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LONG SON PETROLEUM 
INDUSTRIAL ZONE 
INVESTMENT JSC 

No.: 89/BC-HDQT 

SOCIALIST REPUBLIC OF VIETNAM 

Independence - Freedom -- Happiness 

Ho Chi Minh City, July 30, 2025 

REPORT ON CORPORATE GOVERNANCE 

FIRST 6 MONTHS OF 2025 

To: 
- State Securities Cornrnision of Vietnam; 

Hanoi Stock Exchange. 

- Name of Company: 

LONG SON PETROLEUM INDUSTRIAL ZONE INVESTMENT JSC 

- Address: 3rd Floor, Khang Thong Building, 67 Nguyen Thi Minh Khai Street, Ben 

Thanh Ward, Ho Chi Minh City. 

- Phone: 028 3925 9975 Fax: 028 3925 9976 Email: info@longsonpic.vn 

- Charter capital: l,761,455,000,000 VND 

- Stock symbol: PXL 

- Governance model: 

General Meeting of Shareholders, Board of Directors, Board of Supervisors and 

General Director. 

- Regarding the implementation of internal audit functions: Not implemented as the 

company is not subject to internal audit work. 

I. Activities of the General Meeting of Shareholders: 

Information on the meetings and Resolutions/Decisions of the General Meeting 

of Shareholders (including Resolutions/Decisions of the General Meeting of 

Shareholders approved in the form of written opinions): 

The Annual General Meeting of Shareholders 2025 of Long Son Petroleum 

Industrial Zone Investment Joint Stock Company held its meeting on June 18, 2025, and 

approved all contents reported/presented at the Meeting. Details have been disclosed in 

accordance with regulations. 

No. Resolution/Decision No. Date Content 

Resolution of the 2025 Annual 
General Meeting of 

I 66/2025/NQ-DHDCD 
June 18 ,  Shareholders (Information has 

2025 been disclosed on the Stock 

Market in accordance with 

current regulations) 

II. Board of Directors (BOD): 

- Trading floor: Upcom 



I .  Information on Member of the BODs: 

Position Date of commencement/cessation as 
(/ndependent Member of the BOD/Independent 
members of Member of the BOD 
the Board of 

No. 
Member of the Board of Directors, 

Directors Non- 
executive 

Date of appointment 
Date of 

members of dismissal 

the Board of 
Directors) 

Dimissal of 

First elected on June 26, 
Member of the 

I Mr. Le Ba Tho 
Chairman of 

2020; re-elected on June 
BOD, Chairman 

the BOD of the BOD 
28,2022 

effective June 18, 

2025 

2 Mr. Luong Thanh Tung 
Chairman of First elected on June I8, 

the BOD 2025 

Member of the First elected on June 24, 

BOD 
2017, re-elected on June 

28, 2022 

3 Mr. Le Cong Trung 
Vice 

Chairman of 
Effective November I2, 

the BOD 
2024 

Non- First elected on 

4 Mr. Nguyen I-long Hai 
executive September 1 1 ,  20 18 ;  re­ 

member of elected on June 28, 

the BOD 2022 

Non- 

5 Mr. Bui Le Cao Ke 
executive First elected on June 28, 

member of 2022 

the BOD 

6 Mr. Vu Hoang Long 
Member of First elected on June 18, 

the BOD 2025 

Non- Dismissal as 

7 Mr. Nguyen Tien Dung 
executive First elected on June 28, member of the 

member of 2022 BOD effective 

the BOD June 18, 2025 

r 

2. Meetings of the Board of Directors· . .  

Number of Perce Reasons for 
No. Member of the BOD Position meetings ntage non- 

attended (%) attendance 

I Mr. Le Ba Tho Chairman 2/3 66 Dimissal of 
member of the 
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BOD, 
Chairman of 

the BOD 
effective June 

18,2025 

First elected 
2 Mr. Luong Thanh Tung Chairman 1/3 33 on June 18, 

2025 

3 Mr. Le Cong Trung 
Vice 

3/3 100 
Chairman 

Non- 

4 Mr. Nguyen Hong Hai 
executive 

3/3 100  
member of 
the BOD 

Non­ 

5 Mr. Bui Le Cao Kc 
executive 

3/3 100 
member of 
the BOD 

Member of 
Elected for the 

6 Mr. Vu Hoang Long 
the BOD 

1/3 33 first time on 
June 18, 2025 

Non­ Dismissal of 

7 Mr. Nguyen Tien Dung 
executive 

2/3 33 
member of the 

member of BOD from 

the BOD June 18, 2025 

3. Supervisory activities of the Board of Directors towards the Board ofManagerment: 

The Board of Directors of Long Son Petroleum Industrial Zone Investment Joint 

Stock Company carries out supervision and coordinates with the Board of Managerment 

in implementing the Resolutions and Decisions of the Board of Directors and the General 

Meeting of Shareholders in managing operations and executing the Company's 

production-business plan. 

The Board of Directors and the Board of Managerment properly perform their 

functions, powers, and duties as stipulated in the Enterprise Law, the Charter on 

Organization and Operation of Long Son Petroleum Industrial Zone Investment Joint 

Stock Company, and the Regulations on Operation of the Board of Directors. 

4. Activities of the Board of Directors' subcommittees: The Board of Directors of Long 

Son Petroleum Industrial Zone Investment Joint Stock Company docs not establish any 

subcommittees. 

S. Resolutions/Decisions of the Board of Directors: 

3 



No. 
Resolution/Decision 

Date Contenl 
Approval 

No. rate (%) 

Resolution on temporarily 
assigning production-business 

I 05/NQ-IDQT January 2 1 ,  2025 
and investment plan targets for 

100 
2025 of Long Son Petroleum 
Industrial Zone Investment 
Joint Stock Company 

Resolution on approving the 

2 06/NQ-HDQT January 21 ,  2025 
establishment of the Long Son 

!00 
Petroleum Industrial Zone 
Project Development Board 

Resolution on expenditures for 
regularly salaried employees, 
support for part-time member 
of the Board of Directors, 

3 07/NQ-HDQT January 2 1 ,  2025 Members of the Board of 100 
Supervisors, and contract- 
based employees on the 
occasion of the Lunar New 
Year of At Ty 2025 

Resolution on approving the 
results of the private 
placement of shares, changing 

4 10/NQ-HDQT February 25, 2025 enterprise registration content, 100 
and amending the Company 
Charter after the completion of 
the private placement of shares 

Resolution on approving the 
contractor selection plan for 
several consulting packages in 

5 14/NQ-HDQT March 03, 2025 the investment preparation 100 
phase of the Long Son 
Petroleum Industrial Zone 
Project 

Resolution on approving the 
optimal capital utilization plan 
for the Long Son Petroleum 
Industrial Zone Project during 

6 18/NQ-HDQT March 13 ,  2025 
the waiting period for the 

100 
funds obtained from the 
private placement of PXL 
shares by Long Son Petroleum 
Industrial Zone Investment 
Joint Stock Company 

Resolution on approving the 
7 21/NQ-HDQT March 26, 2025 contents submitted to the 2025 100 

Annual General Meeting of 

4 



No. 
Resolution/Decision 

Date Content 
Approval 

No. rate(%) 

Shareholders of PVC -- Binh 
Son 

Resolution on extending the 
General Meeting of 
Shareholders' time and 

8 26/NQ-HDQT April 03, 2025 approvmg the plan for 100 
organizing the 2025 Annual 
General Meeting of 
Shareholders 

Resolution on approving the 
issuance of the "Internal 

9 29/NQ-HDQT April 08, 2025 
Spending Regulations of Long 

JOO 
Son Petroleum Industrial Zone 
Investment Joint Stock 
Company" 

Resolution on approving the 
amendment of the 

10  30/NQ-HDQT April 08, 2025 
organizational structure of 

JOO 
Long Son Petroleum Industrial 
Zone Investment Joint Stock 
Company 

Resolution on approving the 
·Financial Management 

1 1  31/NQ-HDQT April 08, 2025 
Regulations of Long Son 

100 
Petroleum Industrial Zone 
Investment Joint Stock 
Company" 

Resolution on approving the 
contractor selection plan for 
several consulting packages in 

12 35/NQ-HDQT May 16, 2025 the investment preparation 80 
phase of the Long Son 
Petroleum Industrial Zone 
Project 

Resolution on approving and 
13 37/NQ-HDQT May 19, 2025 ssung the "Contractor JOO 

Selection Regulations" 

Resolution on approving the time, 

14 41/NQ-HDQT May 28, 2025 
venue, and meeting documents 

80 
for the 2025 Annual General 
Meeting of Shareholders 

Decision on approving the list 
of candidates nominated for 

15 52/NQ-HDQT June 05, 2025 
additional election as member 

100 
of the Board of Directors of 
Long Son Petroleum Industrial 
Zone Investment Joint Stock 

5 
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-�-· 

No. 
Resolution/Decision Date Content 

Approval 

No. 
rate (%) 

Company for the 2022-2027 
term 

Decision on the termination of 
appointment of the Capital 
Representative of Long Son 

16 54/NQ-HDQT June 05, 2025 Petroleum Industrial Zone 
Investment Joint Stock 
Company at Lam Kinh Hotel 
Joint Stock Company 

Decision on the termination of 
appointment of the Capital 
Representative of Long Son 

17 55/NQ-1HDQT June 05, 2025 
Petroleum Industrial Zone 100 
Investment Joint Stock Company 
at Petroleum Internal and External 
Joint Stock Company (PVC­ 
Metal) 

Decision on the termination of 
appointment of the Capital 
Representative of Long Son 
Petroleum Industrial Zone 

18 56/NQ-HDQT June 05, 2025 Investment Joint Stock 100 
Company at Petro Kinh Bac 
Investing and Construction 
Joint Stock Company (PVC­ 
KBO) 

Decision on the termination of 
appointment of the Capital 
Representative of Long Son 
Petroleum Industrial Zone 

19 57/NQ-HDQT June 05, 2025 Investment Joint Stock 100 
Company at Binh Son 
Petroleum Construction Joint 
Stock Company (PVC-Binh 
Son) 

Decision on the termination of 
appointment of the Capital 
Representative of Long Son 
Petroleum Industrial Zone 

20 58/NQ-HDQT June 05, 2025 Investment Joint Stock 100 
Company at Saigon Petroleum 
Construction and Investment 
Joint Stock Company (PVC­ 
Saigon) 

Decision on the appointment 

21 59/NQ-HDQT June 05, 2025 of the Capital Representative 100 

of Long Son Petroleum 
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No. 
Resolution/Decision 

Date Content 
Approval 

No. rate(%) 

Industrial Zone Investment 
Joint Stock Company at Binh 
Son Petroleum Construction 
Joint Stock Company (PVC- 
Binh Son) 

Decision on the appointment 
of the Capital Representative 
of Long Son Petroleum 

22 60/NQ-HDQT June 05, 2025 
Industrial Zone Investment 

100 
Joint Stock Company at 
Petroleum Internal and 
External Joint Stock Company 
(PVC-Metal) 

Decision on the appointment 
of the Capital Representative 
of Long Son Petroleum 
Industrial Zone Investment 

23 61/NQ-HDQT June 05, 2025 Joint Stock Company at 100 
Saigon Petroleum 
Construction and Investment 
Joint Stock Company (PVC- 
Saigon) 

Decision on the appointment of 
the Capital Representative of 
Long Son Petroleum Industrial 

24 62/NQ-HDQT June 05, 2025 Zone Investment Joint Stock 100 
Company at Petro Kinh Bac 
Investing and Construction Joint 
Stock Company (PVC-KBC) 

Decision on the appointment of 
the Capital Representative of 

25 63/NQ-HDQT June 05, 2025 
Long Son Petroleum Industrial 

100 
Zone Investment .Joint Stock 
Company at Lam Kinh Hotel 
Joint Stock Company 

III. Board of Supervisors (BOS): 

L f  ·ti fth M, b, fB, d fS n orma'1on O · 1e em ers o oar 0 uperVIsors. 
Date of 

No. Member of the BOS Position 
commencement/ce Qualification 
ssation as Member specialization 

of the BOS 
Elected as Member of 

the BOS effective Master, major in 

I Mr. Le Anh Duc I-lead 
June 16, 2023; financial 

Elected as Head of the accounting 

BOS effective July management 

03, 2023 

7 



Member 
Elected to participate 
and hold the position 

(ceased to be of Head of the BOS Bachelor of 

2 Mr. Le Huy 
Head of the effective June 28, Economics, major 

BOS 2022; Ceased to be in Financial 

effective July Head of the BOS Accounting 

03, 2023) 
effective July 03, 

2023 

First elected on June 
Bachelor of 

24, 2017;  Re-elected 
Economics, major 

3 Mrs. Pham Thi 1-luycn Anh Member as Member of the 
in Financial 

BOS effective June 
Accounting 

28, 2022 

2. Meetings of the Board of Supervisors. 

Member of the Board of 
Number of 

Perce 
Reasons for 

No. 
Supervisors 

Position meetings 
ntage 

non- 
attcnclccl attendance 

I Mr. Le Anh Due Head 3/3 100% 

2 Mr. Le Huy Member 3/3 100% 

3 Mrs. Pham Thi Huyen Anh Member 3/3 100% 

3. Supervisory activities of the Board of Supervisors towards the Board of Directors, the 

Board of Management, and the Company's shareholders. 

3 .  I. Operational status of the Board of Directors: 

The Company's Board of Directors operates in accordance with the functions and 

duties stipulated in the Enterprise Law, the Company Charter, and the Regulations on 

Operation of the Board of Directors; it has led, directed, and regularly coordinated with 

the General Director in managing the Company's production-business activities. 

The Company's Board of Directors has held all required regular and extraordinary 

meetings, consistently adhered to and regularly directed the General Director to properly 

implement the Resolutions/Decisions of the Board of Directors and the General Meeting 

of Shareholders; and performed its functions and duties as stipulated in the Enterprise 

Law and the Company Charter. 

Regularly review, summarize, and evaluate the task performance situation 

according to the Resolutions/Decisions oft he Gen cm I Meeting of Shareholders; Propose 

key directions and tasks to direct the General Director to organize implementation. 

The Resolutions/Decisions of the Board of Directors are issued in accordance 

with regulations, functions, and authorities, complying with the Enterprise Law, the 

Company's Charter, and current legal provisions. 

3 .2 . Operating activities of the General Director: 

8 



The General Director has organized the implementation of the Company's 

production-business operating activities in accordance with the functions and authorities 

stipulated in the Enterprise Law and the Company's Charter, complying with the content 

of the Resolutions/Decisions of the Company's Board of Directors. 

Regarding management and operation: The direction, operation, and organization 

of production-business task implementation are specifically assigned and decentralized. 

The General Director regularly inspects, supervises, and evaluates the work completion 

level of the supporting apparatus in corporate management and governance. 

During the period, the Board of Supervisors did not detect any irregularities in 

the management, governance, and operation of the Board of Directors, the General 

Director, and other management positions within the Company. 

4. Coordination of activities between the Board of Supervisors and the activities of the 

Board of Directors, the Board of Management, and other management departments. 

The Board of Supervisors, the Board of Directors, and the Board of Management 

of the Company operate according to the working regulations of each organization, 

functioning independently but regularly coordinating closely and supporting each other 

in the process of performing tasks, with the goal of developing the Company further and 

achieving efficient operating activities. 

When necessary, as required by tasks in production-business activities, the Head 

of the Board of Supervisors is invited to attend regular/extraordinary meetings of the 

Board of Directors. The opinions and discussions of the Head of the Board of 

Supervisors at the meeting are democratically exchanged and approved at the meeting 

in accordance with current regulations. 

The Board of Management always creates conditions and directs specialized 

departments/divisions to coordinate, providing full relevant information, documents, 

and vouchers to serve the inspection, control, and task performance of the Board of 

Supervisors in accordance with the Company's Charter and current Enterprise Law. 

After receiving the working results from the Board of Supervisors, the Board of 

Supervisors promptly informed the Board of Directors and the Company's Board of 

Management of the operational results and necessary recommendations as stipulated. 

Concurrently, it also consulted the Board of Directors on the issues raised in the report before 

submitting it to the annual General Meeting of Shareholders. 

5. Other activities of the Board of Supervisors (If any): None 

IV. Board of Management 

Member 
Date of 

No. Board of Date of birth Qualification 
appointment/dismissal of 

Board of Management 
Management 

member 

Mr. Vu Hoang January I 5 ,  
Master of Science 

Decision to appoint as 
1 Project 

Long 1982 
Management General Director 

9 
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V. Chief Accountant 

I  effective from November I 
29,2024 

Date of 
No. Name Date of birth Qualification appointment/dismis 

sal 

I Mr. Pham Quang Tung July 2 1 ,  1977 
Bachelor Appointed on 

Economics December 0 I ,  2011  

10 
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IX. Other significant issues: None 

Recipients: 
- As above; 
- Archived: Documents, Secretary of BOD, 
Information Disclosure Documents. 
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